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Revenue Schedule

FY 2012/13 Estimated Revenues

General Expansion

Operating Programs Federal Food Service  Capital Projects Debt Service Trust & Agency Total
Local Revenue | § 212.539.909 | § - § 6553676 $ 512,990 § - $ 23,139,224 § 1.451.670 244,197,469
County Revenue 3.648.932 - - - - 3,603 - 3,652.535
State Revenue 42,484,839 - - 58.874 - - 48.330 42.592.042
Federal Revenue 6,126,320 - 40,734,364 12,809,806 - 5,357.173 - 65.027.663
Total | 8 264,800,000 | $ - $ 47,288,046 $§ 13,381,670 § - 8 28,500,000 S 1,500,000 355,469,716
Interfund Subsidies | - |8 16277400 - - - - 16,277,400

General operating revenues consist of local, county, state, and federal

revenues. The proposed general operating budget (GOB) appropriation for
FY13 totals more than $264.8 million, a decrease of $11.7 million (4.2%)

over FY12.

Local Revenue

Local property and sales taxes are the largest sources of local revenue to

the district. Property taxes are levied based on the assessed valuations of
residential and commercial property. Historic collection rates range

between 89% and 92% during the initial year of taxation. Tax increment

financed (TIF) and tax abated projects reduce the revenues available to the

district. Sales tax revenues have also declined over the past several years

due to a weak economy and higher charter school enrollment.

State Revenue

State aid, our greatest source or revenue after property taxes, is based on

the highest student attendance from the current, prior or second preceding

year. English Language Learners (ELL or non-native speakers) and students

SLPS Budget Recommendation

receiving free or reduced price meals or special education services receive
additional funding. These additional “weighting” factors determine the
District’s weighted average daily attendance (WADA) used by DESE for state

aid and Proposition C funding purposes.

Since enrollment has been decreasing over the past decade, SLPS has
utilized second preceding year funding. A $11.8 million reduction in state
aid is anticipated in FY13, the result of lower SLPS enrollment, higher
charter enrollment, and DESE underfunding the foundation formula due to

the State budget crisis.

Page 8
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Expenditure Schedule

Instruction
Building Services
Administration
Instructional Support
Non-Instructional Support
Transportation
Food/Comm Services
Capital Outlay
Debt Service

Total

Fund Balance-Beg of Year
Fund Balance-End of Year

SLPS Budget Reconriendation

FY 2012/13 Estimated Expenditures

General Expansion
Operating Programs Federal Food Service  Capital Projects Debt Service Trust & Agency Total

$ 145781335 | § 4779278 § 28439476 § - $ - - $ 352,055 179,352,144
30,042,234 1,077.978 - - 77.951.466 - - 109,071,678
31,278,365 1,195,000 1.031,385 - - - 165,701 33,670,450
19.021.,532 6,158,743 14.652.294 - - - 148.954 39,981,523
18,723.309 568,000 347.711 - - - 258.390 19,897,410
18,997,400 2,498.400 - - - - - 21,495,800
801,494 - 2.817.176 13,381,671 - - 574.900 17,575,241
154.331 - - - - - - 154,331
- - - - - 26,384,074 - 26,384,074
$ 264,800,000 | $ 16,277,400 $ 47,288,040 $ 13,381,671 § 77,951,466 26,384,074 $ 1,500,000 447,582,651
$ 1,580,399 { $ 7,097,200 $ 889,743 § 36,051 $ 138,193,087 32,605,718 §  4.764,157 185,166,356
$ 1,580,399 § 7,097,200 § 889,743 § 36,050 $ 60,241,621 34,721,644 $ 4,764,157 109,330,815
Page 9 FY 2012-13
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